RRSP/TFSA 2021 CONFERENCES
February 3, 2021

Louis Lizotte, CFA, FRM
Chief, Investment Solutions
Gestion FÉRIQUE

•

Holds a Bachelor in Business Administration and the
designation of Chartered Financial Analyst (CFA) as
well as the FRM certification

•

Has more than 20 years of experience in the financial
industry and joined the FÉRIQUE Fund Management

team in 2010
•

Oversees two key functions within the organization:
marketing and investment management

Agenda
About Gestion FÉRIQUE
Francis A. Scotland’s conference:
Economic and Financial Outlook
Q&A session

Welcome
Technical information
Using the chat feature, type
your question in the box at
the bottom of the screen and
click Send.

Disclaimer

Before implementing any strategy, we suggest that you discuss it with your Mutual Fund Representative, your
notary/lawyer and your accountant/tax specialist to ensure that it meets your situation and your needs.
This presentation is provided for information purposes only.
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01. About Gestion
FÉRIQUE

About Gestion FÉRIQUE

Beyond financial services, there is a non-profit organization

Contributing to the financial
independence of engineers,
engineering graduates and their
families
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About Gestion FÉRIQUE

A unique business model

Fund manager

Portfolio manager

Two
non-profit

Principal distributor of FÉRIQUE
Funds Management
Mutual Fund Dealer

organizations
Financial Planning Firm

MORE THAN 22,800 CLIENTS
$3.2 BILLION IN ASSETS UNDER
MANAGEMENT
(as of December 31, 2020)
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About Gestion FÉRIQUE

FÉRIQUE Funds and Portfolios
Fixed Income

Canadian Equity

International Equity

Global Equity

Portfolios

Short-Term Income Fund

Canadian Dividend Equity
Fund

American Equity Fund

Canadian Bond Fund

Canadian Equity Fund

European Equity Fund

Moderate Portfolio

Asian Equity Fund

Balanced Portfolio

Emerging Markets Equity
Fund

Growth Portfolio

Globally Diversified Income
Fund

World Dividend Equity Fund

Conservative Portfolio

Aggressive Growth

Global Sustainable
Development Bond Fund

** NEW FUNDS **

Global Sustainable
Development Equity Fund

Prospectus risk rating
Low

Low to Medium

Global Innovation Equity
Fund

Medium
Medium to High
High
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1

Conditions apply

02. Francis A.
Scotland’s
conference:
Economic and
Financial
Outlook

Francis A. Scotland

Director of Global Macro Research
Brandywine Global Investment Management, LLC
•

Member of Brandywine’s Fixed Income Investment
Strategy Committee, provides strategic investment
recommendations

•

From 1984 until 2005 he was a principal of the BCA
Research Group (BCA)

•

Spent several years in the policy departments of the
Bank of Canada in the early 1980s

•

A graduate of Queen’s University in Kingston and the
University of Western Ontario in London, he completed
his Master’s degree in Economics

•

A frequent guest speaker at a variety of economic,
financial and investment conferences/seminars around
the world he has written numerous editorials, essays
and contributions for a range of financial and
investment publications including the Financial Times
of London
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QUESTION

Besides the pandemic, which event would
you consider the highlight of 2020 ?

QUESTION

Besides the pandemic, which event would
you consider the highlight of 2020 ?

a) Biden wins the election
b) The COVID19 vaccines announcement
c) Tesla is worth more than Toyota,
Volkswagen, Hyundai, GM and Ford,
combined
d) Oil price goes to -40$

Presented by

• Francis Scotland
• Director, Global Macro Research

• Covid’s First Anniversary
• What’s Next?

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
©2021 Brandywine Global Investment Management, LLC. All rights reserved. The views expressed herein represent the opinions of Brandywine Global, and are not intended as a forecast or guarantee of future results. This information should not be
considered a solicitation or an offer to provide any Brandywine Global service in any jurisdiction where it would be unlawful to do so under the laws of that jurisdiction. The information contained in this presentation is obtained from sources believed to be
accurate, reliable and current as of the presentation date. Brandywine Global will not undertake to supplement, update or revise such information at a later date. The information contained herein is for informational purposes only and is not intended to be
a recommendation, investment advice, forecast or guarantee of future results. Past performance is no guarantee of future results. 6365

Lockdowns Triggered the Biggest Bust Since the Great Depression

Over 20 million Americans
lost their jobs at the peak of
last year’s crisis, 15% of the
labor force.

The number could have been
higher had policy measures
not been taken so quickly.

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
Data has been obtained by Macrobond (© 2021, Macrobond), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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Economic Policy on Steroids—No Historical Precedent
G4 CENTRAL BANK BALANCE SHEET (FED, ECB, BOJ, PBOC)
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As of 1/13/2021.

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
Data for chart 1 has been obtained by Macrobond (© 2021, Macrobond), and Chart 2 has been provided by The Daily Shot (© 2021, The Daily Shot), the which Brandywine Global believes to be accurate and reliable.
Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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Policy Measures That Would Normally Trigger a Boom

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
Data has been obtained by Macrobond (© 2021, Macrobond), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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The Global Economy Is Bouncing Back Fast
World trade has recovered 91% of the ground lost since December 19

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
Data has been obtained by Macrobond (© 2021, Macrobond), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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QUESTION

Which of these events is most probable in
2021 ?

QUESTION

Which of these events is most probable in
2021 ?

a) Strong economic growth
b) « Value » stocks outperform « growth
» stocks
c) Stock market correction
d) Montreal Canadiens win « the cup »

Regime Change? Zero Rates Forever? Greenlight for Market Speculation?

The Biden Administration plans to send $1400 cheques
per person to many Americans in addition to the $600
coming to them this month.
“ Neither the President-elect nor I propose this relief package without an appreciation for the country’s
debt burden. But right now, with interest rates at historic lows, the smartest thing we can do is act big”
Janet Yellen, Treasury Secretary Nominee, Testimony to the US Senate Finance Committee Jan 18/2021

To be fully funded by the Federal Reserve
“My economic outlook is consistent with keeping the current pace of purchases throughout the rest of this
year….I think we are going to get it done. As we move through the year, I expect for those challenges to be
met and for the economy to turn in a very very impressive growth performance.”
Richard Clarida, Vice Chair Federal Reserve, December 12, 2020.

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
The views expressed above represent the opinions of Brandywine Global and are not intended as a forecast or guarantee of future results. Please refer to Appendix 1 for important disclosure information.
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End of The Third Dollar Bull Market

Data has been obtained by Macrobond (© 2021, Macrobond), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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Attractive EM FX Price Profile: Broad Drivers the Dollar and China Demand
EM AVERAGE REAL EFFECTIVE EXCHANGE RATE*
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*Equal-Weighted Average of 18 EM Countries excluding China.
As of 1/6/2021.

Data has been obtained by Macrobond (© 2021, Macrobond) and Bloomberg (© 2021, Bloomberg Finance LP), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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US Debt and Debt Servicing Ratios

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT FOR FURTHER DISTRIBUTION
Data has been obtained by Macrobond (© 2021, Macrobond), which Brandywine Global believes to be accurate and reliable. Charts created by Brandywine Global. Please refer to Appendix 1 for important disclosure information.
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QUESTION

Which of these asset classes will generate
the best return in 2021 ?

QUESTION

Which of these asset classes will generate
the best return in 2021 ?

a) Canadian bonds
b) Canadian equities
c) US equities

d) Emerging markets equities
e) Bitcoins

Appendix 1 – Important Disclosure Information
This presentation has been prepared by Brandywine Global Investment Management, LLC (“Brandywine Global”). It may not be reproduced or used in any form or medium without written
permission. The views expressed herein represent the opinions of Brandywine Global and are presented for informational purposes only. In rendering portfolio management services,
Brandywine Global may use the portfolio management services, research and other resources of its affiliates including Brandywine Global Investment Management (Europe) Limited. They are
not intended to be a recommendation or investment advice and do not take into account the individual financial circumstances or objectives of the investor who receives it. The securities herein
may not be suitable for all investors. Brandywine Global recommends that investors independently evaluate each issuer, security or instruments discussed herein and consult any independent
advisors they believe necessary.
The views herein are for informational purposes only and represent the opinions of Brandywine Global and are not intended to be a recommendation, investment advice, forecast or guarantee of
future results. The information should not be considered a solicitation or offer to provide any Brandywine Global service in any jurisdiction where it would be unlawful to do so under the laws of
that jurisdiction. The information contained within this presentation is obtained from sources believed to be accurate, reliable and current as of the presentation date. Brandywine Global will not
undertake to supplement, update or revise such information at a later date.
There may be additional risks associated with international investments. International securities may be subject to risks including, but not limited to: market/currency fluctuations, investment
risks, and other risks involving foreign economic, political, monetary, taxation, auditing and/or legal factors. These risks may be magnified in emerging markets. Fixed income securities are
subject to credit and interest rate risk. High yield, lower-rated, fixed income securities involve greater risk that investment-grade fixed income securities. Asset-backed, mortgage-backed or
mortgage related securities are subject to additional risks such as prepayment and extension risks. High yield bonds possess greater price, volatility, illiquidity, and possibility of default. The
aforementioned investments may not be suitable for everyone.
Brandywine Global believes that transactions in any option, future, commodity, or other derivative product are not suitable for all persons, and that accordingly, clients should be aware of the
risks involved in trading such instruments. There may be significant risks which should be considered prior to investing. Derivatives transactions may increase liquidity risk and introduce other
significant risk factors of a complex character. All securities trading, whether in stocks, options or other investment vehicles, is speculative in nature and involves substantial risk of loss.
Certain statements included in this presentation constitute forward looking statements. Forward-looking statements include statements that are predictive in nature, depend upon or refer to future
events or conditions, or include words such as “expects”, “anticipates”, “plans”, “believes”, “estimates”, “intends”, “targets”, “projects”, “forecasts” or negative versions thereof and other similar
expressions, or future or conditional verbs such as “may”, “will”, “should”, “would” and “could”, and similar expressions to the extent they relate to the Firm. The forward-looking statements are
not historical facts but reflect the current expectations regarding future results or events. These forward-looking statements are subject to a number of risks and uncertainties that could cause
actual results or events to differ materially from current expectations. Brandywine Global’s investment process may prove incorrect, which may have a negative impact on performance.
Please see attached appendix containing description of indices used in connection with this presentation, if any. All indices are unmanaged and are not available for direct investment. The
indices do not incur costs including the payment of transaction costs, fees and other expenses.
Past performance is no guarantee of future results.
©2021, Brandywine Global Investment Management, LLC. All rights reserved.
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Questions?

Thank you!

Legal notice
FÉRIQUE is a registered trademark of Gestion FÉRIQUE and is used under license by its subsidiary, Services d'investissement FÉRIQUE. Gestion
FÉRIQUE is an Investment Fund Manager and assumes management duties in relation to the FÉRIQUE Funds. Services d'investissement FÉRIQUE
is a Mutual Fund Dealer and a Financial Planning Firm, as well as the Principal distributor of the FÉRIQUE Funds. Please note that for commercial
purposes, Services d'investissement FÉRIQUE is also known in English as FÉRIQUE Investment Services.
Management expense ratios vary from one year to another. Please read the prospectus before investing. The rate of return is used only to
illustrate the effects of the compound growth rate and is not intended to reflect future values of the mutual fund or returns on investment in the
mutual fund. There may be brokerage fees, trailing commissions, management fees and expenses associated with investment in the Funds.
The indicated rates of return are the historical annual compounded total returns which include changes in the value of the units and reinvestment
of all distributions and do not take into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that
would have reduced returns. Mutual funds are not guaranteed, their values fluctuate frequently and past performance may not be repeated.
FÉRIQUE Funds pay management fees to Gestion FÉRIQUE allowing it to assume the fees of the portfolio managers, the fees relating to the
marketing or distribution of the FÉRIQUE Funds and the administration fees of the manager of the FÉRIQUE Funds. Each of the FÉRIQUE Funds
also pays an Administration Fee to Gestion FÉRIQUE in exchange for all operating charges, except for specific Fund expenses as defined in the
simplified prospectus. No commissions are payable by the unitholders for a subscription in the FÉRIQUE Funds if such subscription is made
through Services d'investissement FÉRIQUE; brokerage fees could however be payable should the subscription be made through a broker other
than the principal distributor.
Gestion FÉRIQUE and Services d’investissement FÉRIQUE do not warrant the accuracy or reliability of information published or disclosed and will
not be liable for any loss or any damage resulting from the use of this information.
The information contained in this communication does not constitute an offer or a solicitation of any nature in any jurisdiction in which such an
offer or solicitation would not be authorized or to any person to whom it would be illegal to make such an offer or solicitation. The information
contained in this communication does not constitute specific advice of a financial, legal, accounting or fiscal nature concerning investments. You
should not act or rely on the information without seeking the advice of a professional.
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